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YpPOK 4

MHBECTMLIMI

byabTe 6auTenbHbI!

[MpoBepsaAnTe HaumMeHoBaHWe akkayHTa B MIHcTarpam no
bykBam.

EonHCTBEHHBbIN akkayHT OMuTtpus - @dimatolstyakov
rpynna BKoHTakTe - https://vk.com/finra

Mbl HMKOr4a He paccbinaem HMKakue NMHBECTULIMOHHbIE
NpeasioXeHns, octeperanTecb MOLLEHHUKOB.

Bbl MOXeTe HanucaTtb B NIMYHble coobuieHns VIHcTarpam
n BK, ecnn Bam HyXXHa TexHM4YecKas NMomMoLLb.



https://www.instagram.com/dimatolstyakov/
https://vk.com/finra

34paBCTBYNTE, yBaXkKaeMble AamMbl 1 rocnoaal
A pag Bac npuBeTCcTBOBaTb Ha YETBEPTOM [HE HaLUero
MapadoHa.

CerogHsa KpanHe BaXkHbI OeHb, Mbl ByaemM pasbunpaTtbcs
C UHBECTULIMOHHBLIMU NHCTPYMEHTaMM.

[dymaio Bbl BCe nNpekpacHO MOoHMMaeTe, 4TO AOns
CHWKEHUSA PUCKOB HEOOXOAMMO WHBECTMPOBATb BO
MHOXXECTBO akTMBOB, a He TONbKO B aKLMW.

[MloaTomMy cerogHa ©Oyaoem pasdbupatbCss B 3TUX
BOMpocax, Kak rpaMoOTHO Ha4aTb U 4YTO AenaTb.

CerogHs Ha ypoke.

[IIar 5 - TpoHyTHCA C MecTa B

[TomyuuTE MOHATHYIO JOPOXKHYIO KapTy

Haxate Ha megamm (COHCOK MHBECTULMOHHBIX HHCTPYMEHTOB M HICH)
Keiic Ne | - maiiny | MUIIHOH B BalIEM KapMaHE

Kelic No2 - uena 0e3neiicTBus

Keiic No 3 - mommomaurensHo 3%
TOIOBBIX

V3HaTh, KaK €XaTrh Jajblie
e [lony4uuTh COUCOK AUTEPATYPHI




CerogHa y Hac OygeT MHOro BaXHOM WHgopmaumu,
npowy Bac ObITb BHUMaATENbHbIMU. :

BHuMmaTenbHO  u3yynte  MHPOpMaAUUIO  HUXe MO
pekoMeHJaumnaMm.

Jlucknenmep AR

HNudopmanusi, mpeacTapieHHAs B JaHHOM BHUIECO, HE SIBISETCS
VHAUBUAYAJIbHOU NHBECTULHMOHHOW PEKOMEHIALUEN B
COOTBETCTBUHU € 3aKkoHOM PO

¥ HOCUT 00pa30BaTEIbHBIN XapaKTep.

B cBoen ocHOoBe paboTa ¢ akTMuBaMuM CBOAMUTCA K
pacnpeageneHu BCe CyMMbl BallUX MHBECTULIUN
No pas3HbIM MeCTaM C LueNbi CHWXEeHUA pucka
KPYNHbIX YObITKOB.




YBepeH, YTO Bbl 3HAETE KaK Ha3blBAETCHA 3TOT NPMUHLMN -
9TO AnBepcuduKkaums.

Korga HapywaeTcd 3TOT NpuHUUN, MOXHO O4EHb CUJTbHO
nocTpagaTtb, MUHBECTULUNN MOTYT OKa3aTbCA y6bITOquIMI/I
3a AnuTernbHbIN MPOMEXYTOK BPEMEHMN.

Y Hac MHorue nbaT MHBeCTUpoBaTb B HEABMXUMOCTD,
aepxa npuv 3TOM OrpoMHbleE CYMMbl TOSIbKO B OLHOM
BMAe akTuBa.

AHanorn4Ho nocTynawT  Bnagenblbl bu3Heca,
PENHBECTUPYSI BECb CBOW A0XOA B 3TOT e OU3HeC.

A yacTto cTankMBalCb C 9TUM, noptdenn He
avBepcuduLMpoBaHbl MO Knaccam akTMBOB, MO BanoTe,
Mo cTpaHam.

AHanNoOrMyHyt0 OLIMOKY COBEpPLUAIOT >XEHLUWHbI, Koraa
MHBECTUPYIOT TOSIbKO B CEMbI. YOENAT BCE CBOE
cBoboagHOE BpeMsi TONbKO ceMbe. [lamam Heobxoammo
yOoensaTb BPEMS U CBOEMY Pa3BUTUIO TOXE.

A Hapgercb, YTO nporpamMmbl HaweW LWKOMbl MOMOryT
CNAOTUTL BallX CEMBMW.




NnaH ocBOEHUA MHBECTULLMOHHOIO
noptdens.

1. Topwmo3s
ETF - UnaekcHOEC MHBECTUPOBAHNE B AKIIMH U OOJIUTALINH
4epes3 POCCHUMCKOTO B 3apy0esKHOT0 OpoKepa

2. Cuoemienme

JIuBUACHIHBIN TTOPT(ETH U3
OTACTBHBIX AKIUN U KOPIIOPATUBHBIX
oOmurauui

3. Tas
AFpGCCPIBHBI@ TOYUYCYHEIC NMHBCCTHIIHMH

Tenepb ©Oyaoem pasbupaTtbCa B KaXXOOM  MNYHKTE.

(MoppobHee Ha 7 MUH. 45 cek. BUaeo 4 oHs).

ETF. Ha camom gene 6onblWKMHCTBY ntogen 4OCTaTOYHO
OCTaQHOBUTbLCA Ha 3TOM YpPOBHE W [arblue He uaTwu.
UToObl Bbl NOHANM MOYEMY S TaK CYMTAID pacCcMOTpuTe
NpeanoXXeHHY0 MHBECTULIMOHHYIO NIECTHULLY.




HMuBectunuonnas nectauua FIN-RA FN-RA

Bbl AeTHUTe € KOpTEXEM

CnekyAsTHBHBIA Bbi eAeTe ¢ MUraAKamMu

Bbl obroHseTe 80% aBsTo
AMBHAEHAHBIF

UuaekcHbin (ETF)

Bbl coctaBndete cBoM nopTtdenib CTyrneHbka 3a
CTYNEHbLKOMN.

[lepBas cTyneHb - 3TO MHAEKCHbIN nopTdens. [Npn aTtom
Bbl 06roHaeTe 80% ocTanbHbIX MHBECTOPOB.

BTopon ypoBeHb - 3TO AnBMAEHOHbLIN NopTdesb, rae Bbl
egeTe C Murankamm rno MHBeCTULMOHHOMY LLIOCCeE.

TpeTn ypoBeHb - 3TO TOYeYHble WHBECTUUMWU, U Bbl
neTuTe ¢ KopTexem, obpasHo roBops.

[Ona 6onbWMHCTBa U3 Bac 4OCTAaTOYHO OCTAaHOBUTLCS Ha
nepBon CTyneHbke. Hanpumep, XeHuwmHe, KoTopad He
XOYET CJIMLIKOM MHOI0 BPEMEHU yaensaTb UHBECTULNSIM.
JInbo myxumHe, KOTOPbLIN MHOro paboTaer.




Ecnn Takon 4enoBek cocTaBuUT cCBOM MNopTdens U3
pasnuyHblx doHgoB ETF, 1O OH, kak [KactuH wu3
Hallero npumepa Ha BTOPOM YpOKe, CMOXeT
obecneunTb cedbe neHcuio.

OpgHako, ecnu Bbl XOTUTE 6GonblUe KOHTPONMPOBAaTb
CUTyauuto, TO Bbl MOKynaeTe oTAENbHbIE aKkLUMW.

A ecnn Bbl XOTUTe caenatb WHBECTULM CBOEWN
npodpeccunen, BknaabiBaTb B OTAENbHbIE BU3HECHI NMBO
IPO cpenkn, 4to-TO OYeHb PUCKOBAHHOE, TO 3TO YXe
CNeKynATUBHbIN NopTdenb.

Tenepb noapobHee 0 KaaoM YpPOBHeE.

UTO YXe TaKkoe nHaeke?

(MoppobHee Ha 10 muH. 37 cek. BUOeo 4 oHs).
HaBepHska Bbl CcnbllanyM  BblpaxXeHne  “MHOEKC
Mocbupxun”. O yem xe peyb?

Y Hac ecTb COCTaBHOW MokasaTtenb W3MEeHEeHUs LeH
onpeaeneHHoun rpynrbl akTUBOB.

Ha cnange HuxXe Bbl BUOUTE pacnpeneneHve unHOekca
MocOupxmn, M3 Kakmx KOMMaHMMW M Ha CKONbKO % OH
COCTOMUT .




ETF - MHOekcHOE MHBECTUPOBAHUE B aKLIIUKU U di.ra
O0OMUTraly 4epe3 PoCCUMCKOT0\3apyOeKHOTO
Opokepa

HNunexc MocOupsku - 40 komnanmii

Fasnpom, akums 06. 12.82% PocHedTb, aKumsa, 06. 4,48%
Iykown, akums, 06. 14.02% TaTHepTb, aKumA, 06. 3,92%
Cb6epb6aHk Poccuu, akuua ob. 14.04% MTC, akums, o6. 2,55%
cF)I\ﬁllll-( Hopunbckui HuKenb, akuua | 7.29% BTB, akums, 06. 1,40%
HOBAT3K, akuus 06. 3.77% CypryTHedbTeras, akuus, ob. 3,29%
MarhuT, akuus o6. 2.21% ANPOCA, akuus, 0G. 1,72%

Ecnu B oanH n3 gHen [a3anpom BbIPOC B LIEHE,
CbepbaHKk ynan n 1.4., To0 Mbl B UTOre yBuamm ooLLnm
KOMMO3UTHbIN MokKas3aTenb.

HOeKC MOXHO CpaBHUTb C NMakeToM MNPOAYKTOB, rae vy
BaC e€eCTb W Kanycta, WU MOPKOBb W Apyrue
pa3Hoobpa3sHble NPOAYKTHI.

ETF - 3TO BO3MOXHOCTb BIIOXWUTb CpeacTBa B MHAOEKC.
Ecnn mbl BKnagbiBaem B 0gHYy KOMMaHUo, TO 6epeM Ha
ceba MHOXECTBO PUCKOB. [A€erioBbIX, (PUHAHCOBBLIX,
onepaunoHHbIX, penyTaunoHHbIX, BartOTHbIX,
NHPNSALUMOHHLIX N Np.




Ona wn3bdaBneHna OT OTUX PUCKOB Mbl  MOXEM
npuobpecTn oOHYy akuuio, KoTopasi dbydeT BKMAYaTb B
cebs OecaTtku, COTHM, a, WMHOraa, WU ThbICAYM AOpPYrux
aKLUN.

Takum 00pa3omM Mbl MOXEM CTaTb COOCTBEHHUKOM
OFPOMHOI0 KONMYecTBa NpeanpusaTuin No BCEMY MUPY,
COBEPLUNB OOHY COENKY.

ETF (Exchange Traded Fund)- dooHabl TOpryemblie Ha
bupxe. To ecTb cyulecTByeT KOMNaHUSA, KOTopasa 3a Hac
Kynuna aToT UHAEKC B COOTBETCTBYHLLNX JOSSAX.

COOTBETCTBEHHO, Ha NEPBOM YPOBHE Bbl hopmupyeTe
noptdens, KoTopbin OyaeT coctoAaTb n3 ETF doHaos.
NuBectnpysa B ETF dooHAObl Bbl NOKpbIBaeTe LUMPOKUN
PbIHOK, T.€. 3KOHOMUWKY BCEro Mupa.

Bol MoxeTe wuHBectMpoBatb B ETF Ha akuyun,
obnuraummn, 30n0TO, TeéM camMbiM cobngaa 6anaHc
aKTMBOB M NpaBuno gnsepcudnkaunm.

[To3xxe 4 pacckaxy Kak Bbl CMOXeTe 00y4nTbCs
COCTaBUTb Takown noptdens ans cebs.




ETF - IHOEeKCHOE MHBECTUPOBAHUE B aKLIMKM M FN-RA

O0JIMTaIMN YEPE3 POCCUNCKOT0\3apyOeKHOTO

Opokepa

Bxom: ot 600 pyo.

CpoK BIOKEHHS: 3aBUCHUT OT I[EJIH
VYpoBeHb pucka: cpeiHui
Hoxomnocts: 15-20% romoBeix

Jl1st HOBHYKa: J1a

34eCb OCHOBHble KpuTepun nHeectnposaHma B ETF.

Ecnn Bam byayT npegnaratb MHBECTUPOBATb BO YTO-TO
apyroe, a Bbl B 3TOM He pa3bupaeTecb, TO Ha4YHUTE C
ETF - OHM NOHATHLI N OOCTATOYHO 3(PIEKTUBHDI.

Cenvyac HEMHOro CTaTUCTUKN,
adodpekTmBHOCTL ETF.

[Tapu V. baddera

Protége Partners

DoHg, DoHg Dong doHg ®oHp  MHAeKcHbIR
log donnos A donposB doHaoe C dongoe D dowgoB B dona S&P
2008 -16,5% -22,3% -21,3% -29,3% -30,1% -37,0%
2009 11,3% 14,5% 21,4% 16,5% 16,8% 26,6%
2010 5,9% 6,8% 13,3% 4,9% 11,9% 15,1%
2011 -6,3% -1,3% 5,9% -6,3% -2,8% 2,1%
2012 3,4% 9,6% 5,7% 6,2% 9,1% 16,0%
2013 10,5% 15,2% 8,8% 14,2% 14,4% 32,3%
2014 4,7% 4,0% 18,9% 0,7% -2,1% 13,6%
2015 1,6% 2,5% 5,4% 1,4% -5,0% 1,4%
2016 -3,2% 1,9% -1,7% 2,5% 4,4% 11,9%
2017 12,2% 10,6% 15,6% H/A 18,0% 21,8%
Pocr 3a
nepuog, 21,7% 42,3% 87,7% 2,8% 27,0% 125,8%
JoxoaHocTb
% roposbix 2,0% 3,6% 6,5% 0,3% 2,4% 8,5%

KOTOpad

OOKaxXeT

FIN-RA




Y. badpder B 2007 rogy 3saknwoumn napum Ha 1 MIH.
O0nnapoB CyTb KOTOPOro 3aknt4anach B CriegyroLwemMm:

bapdeT cumtan, 4TO HMKTO M3 NpodeccuoHanoB He
CMOXET COCTaBuUTb nopTdenb XxoTa Obl M3 natm
aKTUBHbIX (poHOOB (Xexn dooHaoB), kKoTopble 3a 10 net

OOroHAT MO AO0XOAHOCTM OAMH BbIOPAHHbLIA UM WMHAEKC
S&P 500.

To ecTb, oH Bnoxun ceson cpeactea B S&P 500 u 6bin
yBepeH, 4To 3a 10 neTt akTuBHble ynpasnswouwme He

CMOryT oborHaTb ero BNOXeHUs. (MoapobHee Ha 16 MuH. 26
Cek. Bngeo 4 gHq).

B kOHEeYHOM mnTOore NOCMOTPUTE Ha CTPOKY OOXOLHOCTU
Ha cnange BbiLLe.
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Cnegywowmnm cnang nokasbiBaeT MNo CcTpaHam (Tpu
uncpbl) Kaxgas W3  KOTopbiX 0603HavYaeT o0b6bem
doHpoB B naccuBHoM ynpasneHun (ETF) B npoueHTHOM
COOTHOLLEHUMN, KOTOpble 0OorHann akTuBHble OOHAbI 3a

OOWH roa, Tpyn N NATb NeT COOTBETCTBEHHO. (MoapobHee Ha
18 MUH. 41 cek. BUOeo 4 gHA).

OTO 3HA4UT, YTO HaM OOCTATOYHO HECKOSIbKO 4acoB B
Mecsl, 4Tobbl coctaBuTb noptdens u3 ETF doHaos,
rPaMOTHO  €ero  aumeepcuuunpoBaTb, MNOMOMHATD,
pebanaHcupoBatb U Mbl CMOXeM O0b6roHsaTb 80%
aKTUBHbIX MHBECTOPOB.

B 2020 roj1y oOparute BHUMaHHE Ha TUKEPHI
FXCN - mHBecTHUpOBaHUE B HHACKC Kuras
FXRU - oOnuraiinoHHEIN (hOH],

OazoBag Bajrora $

bnarogapa dpoHay FXCN Mbl MOXeM MHBECTMpOBaThL B
9KOHOMUKY Kwutada. Hwxe nepsBble 16 KomnaHun,
BKJTHOYEHHbIX B 9TOT UHAOEKC.




[To3uums/Bymara Bec B noptdene

1 |ALIBABA GROUP HOLDING ADR REP 1 ORD |18.706%
2 |TENCENT ORD 16.8819%
3 |CCBORDH 4.3339%
4 |PING AN ORD H 3.7177%
5 |ICBC ORD H 3.0719%
6 |[CHINA MOBILE ORD 2.6%

7 |BAIDU ADR REP 1/10 CL A ORD 2.0232%
8 |BANK OF CHINA ORD H 1.9057%
9 |[JD.COM ADR REP 2 CL A ORD 1.5523%
10 [MEITUAN DIANPING-CLASS B 1.5481%
11 [NETEASE ADR REP 25 ORD 1.4823%
12 [CNOOC ORD 1.3778%
13 [NEW ORIENTL EDUCTN GRP ADR REP 1 ORD|1.2295%
14 [TAL EDUCATION GRP 3 ADR REP CLAORD |1.2215%
15 [CM BANK ORD H 1.1459%
16 |CHINA LIFE ORD H 1.0232%

Opyrumn  croBamn, Bbl Ha MockoBckon 6Gupxe
nokynaete ogHy akuumo FXCN, kotopaa crTouT
HEeCKOmbKO ThiCAY pybnen, 7 CTaHOBUTECH
COBCTBEHHUKOM  OFPOMHOIO  KONMUYECTBA  KUTaAUCKUX
KOMMNaHUN.

ATO NpUHUUNNANIbHOE OTIIMYMEe OT MOKYMNKM OLHOWM
akumMm, nOoTOMy 4YTO Mbl HUBENUpPyem OrpomMHoe
KOJINY4EeCTBO PUCKOB.

UTo0Obl rpaMoTHO cocTaBuTb nopTderns u3 ETF dpoHaos
BaM HeEODX0AMMO U3Yy4YuTb CrieayroLmne Bornpochl.
BHumaTenbHO n3yynte cnamabl HUXe.




[TpolinuTe crnenyronme marn nepe CO3MaHueM  FiN-Ra
noptdens uz ETF

|. TloliMuTe MPUHIAIIEI pabOTHI COBPEMEHHOI nopTdenpHoii Teopun (MPT)
2. VY3naiite o moaxoje asset allocation

3. PasOeputech NIyOkKe B IICUXOJOTHH JIEHET Y MHBECTUIIUIA

4. BrplyunTe HAaU3YCTh BaXKHBIC IMOCTYJIAThI
ITACCUBHOTO MHBECTUPOBAHUS
5. llo3HakoMbTech ¢ 4 IIIaBHLIMH TUIIAMUA

JUBepcUpUKAITII
6. CdopmupyliTe HHIUBHIYAIBHBIA PUCK-TIPO(UAIH

7. 1103HAaKOMBTECH C MHBECTUPOBAHUEM Uepe3 3apyOeKHOIO OpoKepa
(B ToM unciie B REIT)

8. V3HaiiTe, Kak HCIIOIL30BaTh 3apyoe:kuble pouanl Unit-Linked

9. OcBoliTe Ha IPaKTUKE pedaTaHCUPOBKY
roprderst
|0. ToapKO IMOCIIE 3TOr0 OTHPABJISUTECH B IIYTh,
obrouss 80% Bcex aBTo!
(MoapobHee Ha 21 muH. 00 cek. BUAeO 4 oHsA).
A pacckaxy Kak 3TO BCE OCBOUTbL Yepes U3YyYEHME KHMU,
Nnbo Halwy nnaTHY NporpamMmmy.

OuneunaeHAHbLIN nopTdenb.

[Moabop oTaenbHbIX akumm - 3TO0 6onee cnoxHas
npoueagypa, Heobxoaumo 6onblle BpeMeHW, HO Npu
3TOM bonee goxoaHas.




2 yposeHs! JIMBUICHIHBIN TOPTHENTb U3
OTIEIBHBIX aKUWHA U KOPMOPATUBHBIX OONMUTauii
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JluBuIeHIHAS JOXOAHOCTH KPYITHCHIITUX PHIHKOB aKIUH, %

Cenvac cutyaumss TakoBa, HYTO MWHBECTMpPOBaHME B
doHOOBLIN PbIHOK B Poccun Haxoautcss B caMoM
HayaribHOM COCTOSIHUM, NMPU 3TOM POCCUMNCKUN PbIHOK

MMEET CaMyl BbICOKYIO OMBUOEHOHYH OOXOAHOCTL B
MUPeE.(MoppobHee Ha 23 muH. 08 cek. Buaeo 4 gHA).

Weansno: o 15 akumit B moptderne + oOIHUraii B MPOIOPIIN

B COOTBETCTBHUHU C PUCK-TIPOdHIeM

Cpok Bioxkenust: or | roga
YpoBeHb pUCKa: CpeIHe-BLICOKNIMA
JToxomHOCTR: 10 25% TOJIOBBIX B OYIYIINX JUBAX

I[J'L‘»I HOBHMYKA: OI'PAHNYCHHO, TOJBKO IIOCJIC
HHJICKCHOI'O MHBCCTHUPOBAHUWA




A He pekomeHOylO BaM HabupaTb OTAENbHbIA NakeT
akuun. Hadnnte nydywe c ETF dpoHOoBs, akumm cUnbHoO
BONaTUNbHbl U B Cny4vyae nageHust MoryT CUIibHO Bac
paso4yapoBaTh.

C TOYKM 3peHnda  WMHBECTULUMNOHHbIX nagem 4 pgato
OCHOBHbI€ NATb. (MogpobHee Ha 24 MuH. 18 cek. BUAEO 4 OHS).

HMHTepecHbIE UTUTEIBHBIE UIIEN

ot e BB

e

bank. COepOank \ COepOaHK - II. &
Hedrts. JIykoiin

.. .O
...

Xumpud. Pocarpo =
3om0t0. Ilomroc 301010 nonoc

Metamiel. | MK HopHukens Q) Horruens

I'Iop,qepKMBaro, YTO 3TO MAEU Ha ANUTENIbHbIN CPOK.

BHuMaTenbHO n3ydnte 1 3anomMHuUTE crieayowmn cnamg
- 3TO OYEHb BaXHO.




[IpoiiauTe cneayroLue mark nepea CO3AaHUEM  g.ra
JAUBUIAEHIAHOTO NOPT(hEns

. VY3HaifiTe 0 BCeX THIIaX PHCKOB I aKIHi
ITo3zHakoMbTeCh ¢ OCHOBAaMH MYIBTHILIHKATOPHOTO aHANN3a
OcBoiiTe 0CHOBHBIE CepBHCH I aHAIH3a AUBHISHIHBIX OyMar

Hay'-IIITeCI: BBICTABJIATH THMHUTHPOBaHHBIE OpPJiepa Ha 6Hp}Ke

e W

3anoMHITE OCHOBHBIE HH/IHKAaTOPbI ,E[CfICTBHSIZ KaK IIOHATH, 9TO NOPa BBIXOJAHTH U3 aKIIHil KOMITaHHN?

6. Ilomck, aHanmm3 1 ONIEHKA OTJACTBHBIX BBITYCKOB

OO aITHI

7. OcBoiiTe KaIbKYITOP OOINTAIII], HAyIHTeCh CIUTATh
HKII 1 3ppeKTHBHYIO TOX0IHOCTE

8. Co3paiiTe makeT n3 2-5 MHINBHIYAIBHEIX OyMar ¢

PA3HLIMH CpOKaMH IOTalllCHIA

(MoapobHee Ha 25 MuH. 37 cek. BUaeo 4 gH«).

ArpeccuBHbIe MHBECTULUM.

3 ypoBeHb! ArpeCcCUBHbBIC TOUCUHbIC UHBECTULIMU

[TopTdens U3 KPUIITOBAIIOT, 3aiMBI IO 3aJI0T
HeJIBKUMOCTH, IPO, crpykrypHble poayKTbl, MOO

Bxoj: 3aBucuT oT 00OBeKTa

Cpok BroxeHus: oT | Mecsria (3aiiMbl)
YpOBeHb pUCKa: CUJIBHO BBICOKHUIA
Joxoanocte: 10 30% rogoBLIX U BLIIIEC
JI1s1 HOBUUKA: HEeT, TOJIBKO IMOCIIe

OCBOCHH: NIMPOKOI'O PBIHKA

HaBepHFIKa BaM nonaaarnuncb npegjioXXeHn4d
MHBECTUPOBATb B KPUIMNTOBAJIOTY.




KoHeYyHO, 0OXO4HOCTL arpeCccuBHbIX MHBECTULIMN OYEHDb
BbICOKa, HO NMOMHUTE O puckax. OrpoMHoOe KOSIM4ecTBO
nogen noTepsino cBou geHbrn Kynme outkouH rno 20000
O0nnapoB Ha NuKe ero LeHbl.

TonbKO MNocrie OCBOEHUA MepBbIX OBYX CTyneHen 4
COBETYI0 NOAXOAUTb K TaKUM UHBECTULNAM.

Jlydywe 3aHMMaTbCA YyBENUYEHUMEM CBOEro akTUBHOrO
agoxofa. Y MeHsa Ha arpeccuBHbIM NopTdernb BblaeeHOo
He 6onee 20% OT kKanuTana W 3TO BMOSIHE 34paBbIN
noaxona. (MogpobHee Ha 27 MWH. 17 cek. BUAEO 4 OHS).

[IporanuTe CIEOYOUIUE IIIaTH MEPea CO3TaHHEM P
arpeCCHUBHOIO IOPTQes
|. UYto Ttakoe IPO - mpu3Haku ycrenHoi cienku. Kak BXoauTh B c/1enKy?
2. IOpumuyeckue 0OCHOBBI HHBECTHPOBAHUA B 3afiMBI 1101 3aJI0T

3. Kaxk HaOparh noprdenb U3 KpUIITOBAIIOT U 0€30I1aCHO
BJIOYKUTECS B MHIEKC KPUIITOBAIIOT

4. Yto HYKHO 3HATh Nepe/l UHBECTHPOBAHUEM
B CTPYKTYPHBIE IIPOJYKTHI?

5. Cepsucs p2p kpeauroBanud 1 MOO

(MoagpobHee Ha 29 MuH. 36 cek. BUAEO 4 OHSA).

be3 naHuku! Ecnn y Bac cendvac Kawla B rorioee, He
nyrantecb. A gam pekomMmeHgauuu no nutepatype Ans
N3yveHus.




be3 mauuku! FIN-RA

J1s1 TOro, 4T00bl OCBOUTHh MHACKCHOC MHBECTUPOBAHUE UCPE3
POCCHUICKOTO WK 3apy0e:KHOro OpoKepa, Hy:kHO Bcero 20 yacos

Bamiero BpemeHr Ha Kypce [loprdensnoro Masectopa!

CHavana npegnarato pazobpaTb HECKOSIbKO KENCOB.
(MoppobHee Ha 30 muH. 58 cek. Buaeo 4 gH«).

Keiic. 3abupaiite | M. FIN-RA

Monoznas cembs. Joxox 70.000 py0. B mec.

B nro6om Oromxere Bbl MOskeTe noctate Munumym |0% noxona. Unun
M0JIb30BATHCS NPOCThIM NpaBuioM — Ilnatu cebe nepsomy!

Hroro 7000 py6. B Mec. 4 Haliay y 1000T0.

OtkpriBacM cueT y Opokepa PO — MHUC. Uusectupyem 7000 pyod. B
Mmec. o 8% rom.

IToryaaem Hamorosslii BeraeT |3%. Kakaplil ron yBeTHINBAEM CYMMY
uasectunuii Ha 1000 py0. B mec.

Keiic. 3a 6 + net 3a0epeTe NMEPBBI MUILUTMOH

Bsnocwr Hoxon Hozan
B3HoOCEI HapacTaoImInIM — CTpaTerH, S Hroro, pyd
7 p @ I - p( » Hﬂ@ﬂ, » 1 2 R
HTOTOM pyo. e
pyo.
2020 84 000 84 000 6720 10 920 101 640
2021 96 000 197 640 I5811,20 |2 480 225 93|

2022 108 000 333931,20 2671450 14040 374 685,70
2023 120000 494 685,70 3957486 15600 549 860,55
2024 132000 681 860,55 5454884 17160 753 569,40
2025 144000 89756940 7180555 18720 988 094,95
2026 156000 | 14409495 9152760 20280 | 25590254




Ncnonb3ya 3Ty cTpaterMio Bbl 3a 6 net MoXeTte
3apaboTtaTtb cBOM NepBbi MUSIMOH. OH MOXET MOonTU
Ha obpasoBaHWe, WMNOTEKY, B JNYHbLIA KanuTan,
aBTOMOBOUNb. ..

Ecnun Bbl cnpocnTe MOXHO N beicTpee?

Keiic. A ObicTpee!? FN-RA
Ecnu yBenuuute cymmy a0 10.000 py6. B mecsLl, TO Bbl 3a0€peTe CBOM
MULTHOH 4epe3 4 roga u 10 mec!

A, ecu NOBBICUTh YPOBEHb PUCKA, B3ATh UHAEKC AKLUH, TOrAA YEPE3
| 3+ et maccuBHbIM A0x04 OT uHBeCTULMM cocTtaBuT 70.000 pyo.
3azava (pMHAHCOBOM HE3aBUCUMOCTH perucHa!

Uepes 25 neT TaKUX MHBECTULUN

BEI OymeTe mMeTh 59 MUTH. pyo0.!

C Takum kanuTtanom BOMNPOC eXeMeCcsi4HOro nacCuBHOro
goxoaa 6ynet pelueH.

Cneayowmin obelaHHbIN KENC.

Keiic. Kak monyuars
IOMOJIHUTEIbHUTEIbHBIE 3% B 101/




Bo3MOXHO KTO-TO 13 Bac YXKe MnoJib3dyeTcHd, A noJyib3yrCb

MHorue roabl. Hagerwcb 6yp,eT MNOoNe3HO.
(MoppobHee Ha 33 MuH. 50 cek. BUaeo 4 gHx).

Ncnonb3yem ABe KapTbl - KpeAUTHYO 1 0ebeToBYIO.

BaxHo! No nebutoBOU KapTe AOMKHA ObITb Onuus
AOXo4 Ha OCTaToK, B MoeM cny4vae 310 Ao 5%
rogoBbIX.

Honyctum mon goxog 100 000 py0. B Mmecsu, KOTopble S
nony4ato Ha gebeToByO KapTy.

[Monyyasa cBon Aoxoa Ha AebeToBYIO KapTy, 9 ero He
Tpayy, a pacxoayl cpeacrteBa, B npegeriax CBOEro
aoxopja, ¢ KpeauTHoM KapTbl K nonyyato 3a 310 2%.

[Mpn aTOM, NOCNe HaducneHusa goxoda Ha OCTaToK Mo
nebeToBon KapTe, NePeBOXY AEHbIMN Ha KPEAUTHYIO KapTy
N UCMONb3y4a rpenc-rnepuon He nnayvy % 6aHkKy 3a KpeauT-
Hble cpeacTBa.

OTO TpebyeT onpeaeneHHon ouHaHCOBOM ANCLMMITNHDI!

Terlepb Y MEHA K BaM BOMNPOC, 4TO Nno-saiemMy MHEHUIO
MelwaeT BaM Ha4yaTb VIHBeCTVIpOBaTb?




Hwxe pe3dyJ/ibTaTbl OTBE€Ta Ha 3TOT BOMNPOC MOUMU
noanNCHYMKaMMU. (MogpobHee Ha 38 muH. 30 cek. BUaeo 4 aHs).

Y10 MOXKET MOMEIIaTh BaM JOCTUTHYTh BaILIKUX
WHBECTULIMOHHBIX LIEJICi!

[. Her urctpykropa. He ¢ keM mOCOBETOBATHCH.

2. Crynop. XXenaHue OTI0KUTD HA “TIOTOM .

3. Her aucuumnauHsel.

4. OTCyTCTBHE CTPATETUH U AITOPUTMOB.

5. Her coobwectsa. He moTuBHpyeT.
3a0bIBar0 UHBECTUPOBATD.

6. Her 3nanuii. Her onbita.

7. bBoroces HAUATE.

HemHOro ctatucTtukm.

CpegHuii uHBECMOP gON2OCPOUHO
nNpouzpbiBaEmM NPAKMUYECKU BCEMY

CpegHas 20goBas goxogHOCMb NO PA3HBIM KAACCAM aKmMuBOB 3a 20-nemHuli nepuog no 2011 2., %

cpegHull
REIT He¢mb  SEP500  3onomo obauzauuu uHdAsLUA uHBecmop

MCTOMHHK: WWW BUSINESSINSIDER.COM




[Toyemy Tak npomncxoamT co cpegHuM nHeectopom? Kak
pa3 no npuynHam ykasaHHbIM BbilLE: HET UHCTPYKTOPA,
OVCUMNINHBI, NosBsieTca “cTynop” v T.4.

O Kypce noptdenbHOro UHBEcCTopa.

A NOCTapakdCb C3IKOHOMUTL Balle BpeEMA U paCCKalaTb,
KaK Bbl MOXeETE OOCTUTHYTb CBOUX uenemn 6bICTpee.

Ho ecnu Bam 9TO He noaxoauT, Bbl MoXeTe u3ydaTtb
nuTepaTypy, KOTOPOW S C PafAoCTbiO C BaMy NOAENHOCh.

Y Bac eCTb HECKOJIbKO BApUaHTOB.

1. MOXXHO caMOCTOATENLHO M3y4vaTb NuTepaTypy U no
HEeWn COoCTaBnATb CBOW MNoOpTdenb U YYUTbCS
WHBECTUPOBAHMUIO.

2.HaHatb domHaHcoBoro coBeTHMKaA. Ho 3mecb 4
PEKOMEHAYI0 NPOSBUTbL OCTOPOXHOCTb, MNOBEpbTE
MHe Ha CJI0BO, COBETHWUKM Yalle COBETYHT TO, YTO
BbIFOQHO UM, @ HE KITUEHTY.

3. 00yunTbCsa C HAMK, NOTPATUB MUHUMYM BPEMEHU U
NONy4YMB MaKCMMarbHbI pe3ynbTar.




Haw dpnarmaHckuin Kypc - 3TO nowaroBasi MeToauka
ONTUMAasIbHOro NMyTw.

JTO cTpaTterns Heu3beXHOro co3agaHusa ceMeuHoro
Kanutana u4epe3 0Oe3onacHble WHBECTUUMU 1O
npuHuuny asset allocation.

Kypc IloptdensHoro MuBecTopa

3 CTyneHb. ATPECCUBHBIC NHBECTULINU
2 cTtyneHb. JAuBHaeHAHBIA TOPT()EIb

| ctynens. MHAEKCHOE MHBECTUPOBAHUE

OTO co3gaHue OOMONMHUTENBbHOIo UCTOYHMKA Joxoada u
peanu3aumss MmaTepuarnbHbIX Lefien HamHoro oGbicTpee
OonbLUMHCTBA.

Camoe BaxHoe OJ1 MeHsl - 3To TpaHcdopmauusi, 3To
VUHTENNEeKTyanbHoe W [OyXOBHOE pasBuUTME JTMYHOCTU
yepe3 uHBecTULMN. MoxeT 3By4aTb CTPaHHO, HO 3TO

,El,eI7ICTBI/ITeJ'IbHO TaK. (MogpobHee Ha 43 MuH. 47 cek. Bugeo 4
OHSA).

Kak ycTpoeH Halu Kypc.
OTO OHJlTanH oby4eHue.




Kypc Ioprdeasnoro MuaBecTOpa. OHIIaiiH

| ctyneHs. MHACKCHOE MHBECTUPOBAHUC.
| Mmecsir paboTel = 20 9aCOB BPEMCHHU

BxoxHoe AHKCTHUPOBAHHUC

@

e |2+ BuaeoypokoB ¢ JIOCTYIIOM Ha 3 MecsIia

® 4 IpYILIIOBBIE KOyUY-ceccuu (BeOUHAPHI)

e TectupoBaHue mocie KaxJI0ro0 3aHATHS U
KOHTPOJIb YCIIEBAEMOCTH

e C(Cucrema peiiTuHra y4eHUKoB. [IpemupoBanmne
JIYUIIKAX CTY/ICHTOB

e Yar ¢ xyparopom Kypca u oTHOrpyIIITHUKaMK

(MoapobHee Ha 44 muH. 48 cek. BUaeo 4 gH«).

B pesynbTtate nepBoM CTYyrNeHM Bbl COCTaBndeTe
rPamMoTHbIN, amBepcmndunLmpoBaHHbIN,
cbanaHcmpoBaHHbIN NopTdens N3 MHOEKCHbIX PoHO0B
yepe3 poccumckoro bpokepa. U atoro noptdensa Bam
XBaTUT Ha BCKO XW3Hb, MO CYTU, OOCTAaTOYHO OyaeT ero
nonosnHATb, pebanaHcupoBatTb (3TOMY Mbl  TOXe
oby4nm).

Bam ©OyaoyT He HyXHbl KOHCYNbTaHTbl, KHUMM U
aononHuTenbHoe obpasoBaHne CBEPX 3TOrO.




[Ipoi#inéM BCe 1Iaru ¥ co3aaanuM

FIN-RA
JUYHBIA OPTQENb U3 UHAEKCHBIX (HOHAOB!

|. IloiimeTe mpuUHIUIBI pAOOTEI COBpeMeHHOU mopT(henpHoil Teopuu (MPT)
2. VY3Haete o momxoze asset allocation

3. Pasbepérech rmybke B MCUXOIOTHH ACHET U UHBECTULIUMA

4

BBIy"II/ITe HAW3YCTh BAKHBIC ITOCTYJIATHI
NaCCHBHOI0O HMHBCCTUPOBAHH:A

5. TlosHakoMuTech C 4 rIaBHBIMHU
THUIMAMH AUBEPCH(PHKALIUA

6. CdopmupyeTe HHAUBUIYATBHBIH PUCK-TIPO(DUIE
7. 1l03HAKOMHTECH C HHBECTUPOBAHUEM UYEPE3 3aPYyOSIKHOTO OpPOKEPa
(B Tom uncne B REIT)

8. V3Haere, KaKk UCMIONB30BaTh 3apyOexkHbIie (poHas! Unit-Linked
9. OcBouTte HA MPAKTHUKE

pedanaHCupOBKY MOPTQemst

10. TTocne mpoxokaeHus: NEPBOit

cTyrneHu Bel 00ronute 80%

BCCX MHBCCTHULHMOHHBIX aBTO!

(MoppobHee Ha 47 muH. 00 cek. BUaeo 4 gH«).

B KOHeYHOM wuTOre OCHOBHasA 3agda4vya nepBoOw
CTYNeHu - 3TO HayuutbcAa ¢popmupoBaTtb noptdernb
C noteHumanbHoOu goxopHocTbio A0 20% ropoBbIX
NPy MUHUManNbHbIX puckax. 100% noHMmMaHue Balunx
OeNCTBUW, Korga gokynaTtb, Korga pebanaHcupoBaTb U
T.O.




Kypc [Hoprhensroro Musectopa. OHnalin

2 cTyneHb. /IMBUACHIHBIN TOPT(ETB.

4 nenenu padotel = 30 yacOB BPEMECHU

JIOCTYITHO TOJIBKO IOCJI€ YCIENTHOM 3alIUThl CTyIIeH! | !
|2+ BuaeoypoKoB ¢ JOCTYIIOM Ha 3 Mecslia

5 rpynmnoBbIX KOy4-ceccuu (BeOUHaphl)

TecTupoBaHKE TTOCTIE KaKAOTO 3aHATUS U KOHTPOIIb
YCIIEBAEMOCTH

Cucrema peidTHHTa YYeHUKOB. | [peMupoBanne

JIYYIIHX CTYJIEHTOB

Yar ¢ kyparopom Kypca u oHOTpyIIITHUKAMHU

(MoapobHee Ha 47 MuH. 55 cek. BUAeO 4 OHsA).

OOpawar Bawe BHUMaHUE, YTO MeXAy CTyneHAMU
MOXHO AenaTb nepepbIBbl.

Takke nocnegoBaTenbHO, NO LWAaram, Kak U BCE Halle
obyyeHue, Bbl cOo3gaguTe CBOM  AUBUAOEHOHbLIN
nopTtgens.




[IpoitaeM BCE 1Iarv U CO3aaIUM
JTWYHBINA TUBUIACHIHBIA TOPTQEb!

|. VY3HaAeTe 0 BCEX TUIAX PUCKOB /I AKIIHM
[103HAKOMHUTECh C OCHOBAMH MYJIBTUILUIMKATOPHOTO aHATIH3a

OcBoUTE OCHOBHBIE CEPBUCHI 1A AHAIN3A IUBHICHIHBIX Oymar

AW

Haqu/ITGCB BBICTABJIATh TUMUTHPOBAHHBIC
opaepa Ha Oupike

5. 3amnoMHHUTE OCHOBHBIC MHIUKATOPBI
OEUCTBUA: KAK MOHATH, YTO MOPA
BBIXOIUTH U3 AKLHMN KOMIAHUN!

6. Tlouck, aHaMM3 U OLUEHKA OTACIbHBIX BbIITYCKOB OOTUTaLUHA

7. OcBOCTC KaNbKYIATOP 0Onurauuii, Hayuyutech cuutatb HK u
3()(PCKTUBHY JOXOJHOCTH

8. Co3zgaguTe makeT U3 2-5 UHIAUBUAYATbHBIX OyMar ¢ pa3HbIMH
CPOKAaMU TMOTAIICHUS

(MoapobHee Ha 49 muH. 19 cek. BUaeo 4 gH«).

B pe3synbTaTte npoxoxaeHUss BTOPOU CTyrNneHU Bbl
HayyuTeCb co3faBaTb MNacCUBHbIA OOXO04 M3
noptdena auBuaeHAHbIX akuun Poccun!

[ToyuemMy 4 roBoplt, 4YTO AuBUAOEHOHLIM nNOpTdens
HeobXoOMM C TOYKM 3PEHUS €ro U3y4YeHUst UMEHHO Ha
POCCUNCKOM PbIHKE?




Ona npumepa npuBeny CBOM KEUC C  aKLUAMMU
“IleHaHepro”.

Mowu mpumep

Ilokynka akuuu JlensHepro - 11
®epans 2017 - 49,9 py0. 3a akiuro

Wronpb 2017 - JluBupenn 8,1 1 pyo.
Wronp 2018 - JIluBunenn | 3,47 pyo.
Wronp 2019 - JluBugenn | 1,14 pyo.

{SE NCH2HEPIO

OCHOBAHO B 1886 rogy

(MogpobHee Ha 50 muH. 00 cek. BUaeo 4 gH«).

cnonb3ysi HECNOXHblE pacyeTbl, Bbl yBUANUTE, YTO 3a 2
C HebonblMM roga, B BuAEe AOVMBUAEHOOB, MHE YXe
BEPHYNOCb NOYTU %5 BITOXXEHHOW CYyMMBbI.

Kypc Ioprdensnoro Musecropa. Onnaiiy ARA

3 cTyneHb. ATPECCUBHBIE NHBECTHUIIUN
4 venenu padoTel = 30 4aCOB BpEMEHHU

JIOCTYITHO TOJIBKO MOCHE MPOXOXKICHUS TPEABIIYIICH CTYNIEH! U TECTOB!




Ha TpeTben ctyneHn BpeMeHn Hago HeEMHOro OorsbLue,
KaXkObl MIHCTPYMEHT pa3bupaem nHamsuayanbHo.

[Toptdens maBECTOpa O “Tipodpeccuun’

|. Yto takoe IPO — mpu3HAKKM yCTICIIHOM CASTKH.
Kak BXoauTh B caenky?

2. HKOpuanyeckue OCHOBBI MHBECTUPOBAHMA B 3aHMBI MO 3aJ10T

3. Kak nabpate mopt(ens u3 KPUNTOBATIOT U OE30MACHO
BJIOKHUTBCA B UHACKC KPHUIITOBAJIKOT

4. Yto HY)XHO 3HATH NEPEN
WHBECTUPOBAHUEM B CTPYKTYPHBIE
POIYKTHI?

5. Cepsucsl p2p kpeautoBanus 1 MPO

(MoapobHee Ha 51 MuH. 23 cek. BUAEO 4 OHSA).

3a TpeTunm Mecsiy, oby4vyeHuMss y Bac OygeT rortos
noptdgensb Ao 30% roaoBbIX Bbl CMOXeTe nony4yaTtb
Ha ANUTeNnbLHOU AUCTaHLUUM.

Ob6y4yeHne npoxoant Ha nnatdopme GetCourse. O630p

nnaTdopmbl CMOTPUTE B BUOEO.
(MoapobHee Ha 52 MuH. 42 cek. BUAEO 4 OHSA).

B cnyyae BbINoOnNHeHMA Bcex 3adaHUM U yCheLHoro
3aBepLUeHns 00yYeHus Bbl NnosnyvaeTte cepTudukar.




[Tomumo 3TOro - pabovass TeTpadb, KOTOPYH Bbl
3abepeTe ¢ Kypca ¢ cobon. 10 Ball MHBECTULIMOHHbIN
noptdens, ¢ AOMNONTHEHNAMU U 3aMeYaHUSAMMN,

4 |3anaro
[T wa » 5 688209
1 |Mpatrocpomie 1t o ntrmi gt CLUA FXTE | B44 0P
] 100,0% 48722 6
P axr, Pacnpeaenesmeno Daxr,
BCNPELLAEHNE NO KASCCAM AKTHBOB Lens . Uens KT,
A 75,0% {Ronnap (USD) | saom
3amoro 5.0% iwqum | 0.0% | 0.0%
Devensasi proson o0 0.0% (eapo (EUR) .
| Hepacnpengnermee CORACTEA 0.0% _ [ | | |

Bot Tak dparmeHT TeTpaan BbIrmagut. OTo paboymn
MHCTPYMEHT, BaLl JINYHbIN NOpTdenb, B COOTBETCTBUN C
BaLLUMM pUCK-npodounsem.

Bbi60p cnocob6a obyueHuUs.

rlpl/l CaMOCTOATEJIbHOM o6yqu|/||/| Ball
WHBECTULIMOHHBIKN aBTOMODOUNb HEU3DEXHO CTONKHETCH
C HEKOTOPbIMU TPYOHOCTAMMN.

[Mepmnognyeckn y Bac OyayT BO3HMKATb BOMPOCHI, Ha
KOTOpble NOTPEbYTCHA OTBETHI.




CamocTosATenbHOE O0yUYeHHe Kak BbIOpaTth ETF u

B akuumn, npasusibHO N Bbl
aveepcuguymposanmu

cBOM nopTdens 1 np.

‘ HacTtynut MOMEHT
SRS
2 Kpuamca - ondrb OygyT
& ~= BOMpOCHI.

HaBepHsika KTO-TO M3 Bac
yXXe YTO-TO u4uTan npo
MHBECTULMN, HO MNOKa UX HET, NMOO eCTb COMHEHUS B
NpPaBUITIbHOCTU COCTaBIIEHHOro NopTdens.

OOyueHue Ha Kypce nopTdPebHOro HHBECTOpaA

¥ . —
o )

Mbi npeanaraemMm rpamMmoTHyr nocTteneHHyr e3any Ha
BalleM MHBECTULMOHHOM aBTOMoOOwUne!




C Hamun Bbl obongeTe Bce NpenaTcTBusi, obonaeTe Bce
CTONOBbI, F(PAMOTHO, METOAOSIOMMYHO, MO Llaram.

Y Hac ecTb MeTOAMKa 1 nNocnegoBaTenbHOCTb, KOTOpble
npmnBeayT BacC K pe3yribrarTy.

HaBepHﬂKa Y BacC YyXXe rotToB BOINPOC: CKOJIbKO >Xe 3TO
CTOUT? (MogpobHee Ha 59 muH. 50 cek. Buaeo 4 gHq).

CroumocTts Kypca IloprdensHoro MuBecTopa P

| ITakeT. KoHCepBaTHBHBIN HHBECTOP 24 000 p.
| crynens (MHAEKCHOE UHBECTUPOBAHUE)

2 Taker. YMepeHHsIii nasectop 497500 p. 34 700 p.
| crynens + 2 ctynens(AuBuaeHAHbIH TOPT(Eb)

3 ITakeT. ArpeccuBHBIN HHBECTOp Z9-2607D. 48 500 p.
| ctynens + 2 cTyneHs + 3 CTyINeEHb
(CnexynATHBHBIC HHBECTHLIUH )

boryc 3a mosepue naercs | pa3z u
cropaet uepe3 100 gacos

[lepBbIM NakeT BKM4YaeT B cebs nepByl0 CTyneHb
Kypca.

BTopor nakeT Bkno4aeT B cebsi U NepByd U BTOPYIO
CTYMNEHW.

Tpetnn nakeT BKMOYaeT B cebss Bce TpU CTyneHu
o0y4eHus.




Bbl BanTe nepeyvyepkHyTble LUEHbl - 3TO €QUHCTBEHHbIN
Hal 6oHyC - OoHYyC 3a gosepue!

Ecnn Bbl nNpuHMMaeTe pelleHne 3a 4deTblpe AOHA (B
TedeHne 100 wyacoB) nocre 3aBeplleHUss 3TOU
TpaHCNAUNKU, TO Bbl MOXETE MNOSTYYUTb 3TY CKNOKY!

BTtoponn naket “YmepeHHbl wuHBecTop® 3a 34700
py6nen!

Tpetnn naket “ArpeccuBHbl uHBecTop” 3a 48500
pybnen!

NMpu 3TOM AaHHbLIN OGOHYC AaeTcs TONIbKO OAMH pas.
Ecnu Bbl cenvyac He npMHUMaeTe pelleHne oby4vaTbes,
a NOTOM KOrga-to 3axoTUTe Y4YuUTbCA Y Hac Ha 3Town
nporpaMmme, TO BaM nMpuaeTcd onnaTtuTb MOJTHYH0
CTOMMOCTb.

A pekomeHOylo  BaM  BOCMNOMb30BaTbCA  9TUM
npeanoxeHmem cendac. Hayvatb o0O0y4yeHMEe MOXHO

byoeT B TedeHne brnmxanumx TpEX MeCSLEB.

MoxHo genaTb nepepbiBbl MeXAY CTYNEHAMMN.




Takke y Hac ecTb VIP nakeT. (Moapo6Hee Ha 1 uyac 02 MuH. 19
CeKk. Bngeo 4 gHq).
VIP - nakeT — nHgmeugyanbHoe conpoBoOXaeHue
Npu cocTaBneHUn NHOEeKCHoro, AMBUAeHOHOro U
arpeccuBHoro noptdgensd npogpeccnoHasrbHbIM
doMHaHCOBLIM COBETHUKOM
+
AboHemeHT Ha 10 net — y4acTtue
B Kny6e lNopTdensHoro MIHBecTopa

139 000 p.

C Bamum nepcoHanbHo 6yaeT pabotaTb (PUHAHCOBLIN
COBETHUK Mpu cocTaBneHnn MHOEKCHOro, ANBUOEHOHOIO
N arpeccuBHOro nopTdens.

JTO0 camblii BbirogHbi naket! Ecnm Bbl nocyutaeTte
CTOMMOCTb BCEX Tpex naketoB + paboTy doMHaAHCOBOro
COBETHMKa, KOTOpbin OydeT Bac cornpoBoXaaTb +
aboHemeHT B Knybe Ha 10 neT - Bbl B 9TOM yb6eauTecs.

Takxe ecTb NpekpacHas BO3MOXHOCTb paccpoYku!




Ana Havyana oby4yeHMss HeobxoAMMO BHECTU BCeEro
6000 pyGnen.

Paccpouxka

Yt0o0OBI 3a0pOHUPOBATH yYaCTHE B JTIOOOM TaKeTe,
HeoOxouMo oriatuth 6000 pyo.

OcTallbHYIO OIUIaTy MOKHO BHECTH:

e | ITaker — B Teuenue 2 Henenns niocie crapra Kypcea
e 2 Ilaketr — B Teuenue 4 Henenp nocie crapra Kypcea
e 3 Ilaker — B Teuenue 6 Henenns nocie crapra Kypcea
e VIP— B teuenne 8 Hejenn

MoskHO JAOTOBOPUTHCA HAa HHIUBUIYAJIbHBIC
YCJIO0BUA

Y Hac ecTb OaHK-NnapTHep, KOTOpbIX npepnaraeT
GecnpoueHTHYH0 pacCpoYKy CPOKOM A0 nonyroaa.

Takke Bbl MOXeTe MOonyYnTb HamnoroBbli BblYEeT 3a
oby4yeHne B Hallewn LLKone.




[Tonyuure HanoroBelil Beer — 10 15600 pyo. 4
AR TTnmensun (Ne 2676 or 20 smBapst 2017 1)

‘ | Ha 06paz0BATENBHYIO IeSTeTbHOCTB IONTBSPKIACT
COOTBETCTBHE BCEM TPeGOBAHHUSM, BRIIBUTAEMBIM CO CTOPOHBI
TOCYIapeTBa, 1aeT HaM MPABO BBLIABATEH O(HIHAIIBHBIC
cepTU(QHKaTBl 00 OKOHUAHHH KypCa, a BAM — I10JIyUaTh
COIMAJBHBIA HAIOTOBBIHA BBIUET 3a 00pa30BaTENLHBIE YCIYTH.

Mbl egBa N He eOWMHCTBEHHAs OHManH LWKorna B
Poccun, KoTOpasd nveert NULEH3UIO Ha
obpas3oBaTesibHY0 OeATENbHOCTD.

Kak 3adukcupoBarh LeHYy!? FIN-RA

HeoOxonumo Hanucars cioso “Kypc’'B wat npsimo ceifvac!
Taxoke Bbl MOKETE Hamucarhb clioBo “Kypc” B 4aT ¢ BalllUM KypaTopoOM.
Ecnu BBl cMOTpHUTE B 3amUcH - kMuTE Ha KHOTKY “‘Kypc”
MOJ 3TUM BHUECO
Taknm obpa3om Bbl 3apukcupyeTe LeHy K y Bac byaer
BpemMss nogymartb, noobwartbcs C KypaTopom npwu

XelnaHun, BbIACHUTb BCE BOIMNPOCbI, KOTOpPbIE Yy BacC
MOTITIN BOSHUKHYTb.




34.700 py0. — BBICOKas JIU 3TO 1eHA! AN-RA

Ecmu BeI m1anupyete uaBectupoBath o 6000-7000 py0. B mec,

T0 34.700 py6. — 510 5 MecseB Oe3 MHBECTHITHIA.

Otnpasisasice B myTermectsrue Ha 20 et (240 MecsneB), cTOUT i 5 MecsieB

HO/105K/1aTh U 00yUHThCs, YToOBI BBIPa0OTaTh TOUHBIN QJITOPHTM BallMX JeHcTBUI!

BeI co3maeTe kanuTan B pasMepe AECATKOB MIIJTHOHOB pyOuieit!
310 6, 12, 20 wnm 35 muH. pyo.!

Crout n1u 34 700 py0. moaAroTOBKA IOA TAKY LETb!

[na Toro, 4ToObl pasobpaTbCss B ITOW TeMme
camocTosTenbHO BaM noTpebyetcsa okono 300 4vacos.
[Tpn 3TOM y4TUTE CTOMMOCTb BaLLEro BpeMeHN.

Ecnn 3a 4vac Bbl 3apabatbiBaeTe, npegnonoxum 300
pybnen, To 300 4yacoB Bawero sBpemeHu - ato 90 000
pybnen!

Mbl He npoOCTO KOMMaHuUA naen, KOTopble YTO-TO
nountanu) Mbl nydwass oHnawH wkona B Poccuu,
obyyaroLas MHBeCTMLMAM!




Jly4dmrast oHnanH-1IKONA MO0 MHBECTULIMSM B Poccun
Private Money Award. Cpeau xtopu - bpaiian Tpeticu
bonee 3000 BbIMyCKHUKOB.

B ToM 4ucne mMbl nepeBoanM 3anagHylo nutepaTtypy u
3HaeMm 000 BcCex WHHoBaUMAX B Haweun cdepe
aedartenbHocTu!




Mbl HE TOBOPUM, YTO Bbl Nosyynte goxoaHocTtb 20-30%,
9TO HEBO3MOXHO rapaHTupoBaTtTb. ECnMM KTO-TO Bam
obeLllaeT Takoe - 3T0 o6MmaH!

OpaHako, naBanTe cpaBHUM!
[lena Oe3aecTBHS Aea

He unsectupyer 10% ot noxoza. Hugectupyer 10% or noxona
Hoxon 840.000 py0.\roz. B MHJIeKC akimii — 84.000 pyO. B
be3 yuera pocra moxona 3a 50 yer roz. be3 yuera yBennueHus
TPYAOBO JKU3HU IIPOXOIAUT Yepes BJIOKEeHMI 3a 50 j1er yepes pyku
PYKH 42 MIH. pyoO. npoiger | map. 728 muH.

Halwa ocHoBHas 3agayda - co3gaTb ATy pa3H|/|L|,y!

[laTb BaMm 3HaHWA, KOTOpble NMOMOryT BaMm obecneyunTtb
cBoe byayuiee!




BOHYCHBI ISl CTYIEHTOB

|. BO3MOXHOCTh ITPOMTH KYpPC MOBTOPHO!

34.700 py6. : 2 = 17350 py6.

2. BO3MOXXHOCTh IPOUTH KYPC CEMCHHOM
rmapou!

17350 py6. : 2 = 8675 pyb.

Htoro mopt(henp yMEPEHHOTO HHBECTOPA

obomzaercs Bam B 8675 pyO.

(MoppobHee Ha 1 yac 10 muH. 37 cek. BUOeo 4 gHq).

OrpaHuyeHHbIi OOHYC 3a OBICTPYO OPOHBb

Ecnu BeI OpoHupyete (omnauusaere aeno3ut 6000 pyo.)
cpa3y mocJIe MPOCMOTPa 3TOH TPAHCISLHH, TO

|

[Torydaere 3amuch aBTOPCKOTO TPEeHUHTA ‘DUHAHCOBBIN MPOPHIB”

O0prunas uena |15.000 pyo.

Bonyc neiicTByeT TOJBKO 1JI51 HEPBbIX
30 omrarumux! Ecin KHONKA
“OmnaTtute” yxe He TOPUT - DOHYC
3AKOHYIHIICH.




[To OoT3blBaM HaWMUX CTYOEHTOB XO4y BbIOENUTbL [ABa
BaXXHbIX (paKkTopa:

1. LleHHOCTb HalMX KYpCOB CyLLEeCTBEHHO Gonblue
LIEHBbI.

2. anb, uyTo He Hauan MHBECTUPOBATL paHbLue!
(MoagpobHee Ha 1 4yac 13 MuH. 28 cek. BUAEO 4 OHS).

Ona cambix aktmBHbIX! Takke AOns Tex, KTO pewuT
n3y4yaTb BOMNPOC CaMOCTOATESbHO.

Hauyath NOATrOTOBKY K KypCy yiKe ceifuac!

|. P. ®eppu “Bcee 0 pacnpeaencHun aKkTUBOB”
2. V. bepHucraiiH “Manundect MaBecTopa”

3. b. I'pam. “Pasymmslil nEBECTOD”

3710 Ta nuTepaTtypa, C KOTOPOM S PEKOMEHOyH Bam
HayaTb CBOU MHBECTULIUMN.




Yto cmemnare ceiyac!

5.

Harmmure cimoBo “Kypc” B war, eciu Bbl CMOTPUTE B
3aIACH - JKMUTE Ha KHOIIKY “Kypc”.

[Tonmy4unTe cCHUIKY Ha OILIATy OPOHM.
[Tocie orutaTel — BBI YUaCTHHUK Kypca!

Ha mouTy npuieT moaTrBepKIeHAE U IIepPBUYHbBIC
WHCTPYKIINH JUISL YIacTUS B Kypce

C BaMU CBSDKETCS Kyparop Kypca

CriermuaIbHBIN OOHYC NPH OILjIaTe
cpa3sy I0CcJIe TPAHCISIUHA -
TpeHUHT "PUHAHCOBBIH NPOPHIB"
cTtouMocThiO 15000 pyGieii.

JKmure KkHONKY "OIUIaTUTh" U IIEPEXOAUTE
K oruiare!

A 6yny pan BuaeTb Bac B YMCIE HALLUUX CTyAEHTOB!

BocnpuHnmante gaHHoe obyyeHmne kak HBecTuumnm!

bnarogapto 3a BHUMaHue!






